• The (financial) rising of Africa (Vallée, 2011) • South Africa as a stepping stone toward the rest of the continent through:
o Its financial market and industries o Its agribusiness firms and "commercial" farmers networks (Hall, 2012)
Investment funds/companies in (South) African agricultural value chains
• Plurality of investors and management companies
• Diversity of funds' structures and managements; but mostly private equity/venture capital funds/companies targeting farms and others agricultural value chains' firms Buxton et al, 2010 South African managers as financial intermediaries
• Market intermediaries' roles (Bessy & Chauvin, 2013):
-Mediating the supply and demand -Translating capital and ressources
• An asset as a value recognized by financial markets:
-Financial beliefs (i.e. outperformed the average profit) -Financial devices (i.e. calculation devices)
• How such intermediaries (re)-shape the South African farms as an investment opportunity for financial investors, i.e. as an asset class?
-3 steps toward a profitable, tradable, predictable and liquid assets
Unlocking the financial value
A farm as a bundle of independant assets: property deeds, water rights, a "biological asset" and a flow of commodities
• Market-based risk management: • Standardized benchmarks (a common metric) for financial markets:
-Decision making support -To compare and evaluate the assets' profitability and complementarity
